KOS: Decision on penalizing administration violations on tax 

On 29/11/2018, KOSY Joint Stock Company announced the decision on penalizing administration violations on tax as follows: 

Article 1: Penalize administrative violation on tax following the inspection result for KOSY Joint Stock Company; Code of tax: 0102681319; Address:B6-BT5, My Dinh 2 New Urban Zone, My Dinh 2 Ward, Nam Tu Liem District, Hanoi City (The Legal Representative: Mr. Nguyen Viet Cuong); Inspection term: from 2013 to 2017. With the method of penalty and solution to surmount as follows: 

1. Method of penalty: Penalty cash for violations. In which: 

·  Penalty cash for wrong declaration which led to the deficiency of tax payment: VND 219,977,431, in which: 
+ VAT: VND 22,805,572
+ Enterprise income tax: VND 147,913,005
+ Private income tax: VND 49,258,854
2. Solutions to surmount 
2.1. Amount of tax arrears: VND 1,099,887,157. 
In which: 
+ VAT of year 2016: VND 114,027,860
+ Enterprise income tax: VND 739,565,028 (Year 2016: VND 644,880,138; Year 2017: VND 94,684,890) 
+ Private income tax: VND 246,294,269 (Year 2014: VND 103,899,250; Year 2016: VND 73,090,909 and Year 2017: VND 69,304,110) 

· Decrease deductible VAT: VND 5,036,160,078
2.2. Tax late payment: VND 220,844,571. In which: 
+ VAT: VND 10,399,341
+ Enterprise income tax: VND 122,531,840
+ Private income tax: VND 87,913,390
The amount of tax late payment is calculated until 20/11/2018. Require Kosy Joint Stock Company to calculate and pay to the State Budget following the regulation from 21/11/2018 to the date of completion 
Article 2: 
1. This Decision is valid from the date of signature. Kosy Joint Stock Company has to implement the decision within 10 days from the receipt date of this decision. 
Kosy Joint Stock Company is responsible for paying the amount of tax arrears, fines, late payment following the regulation at Article 1 to Account No.7111 of the State Treasury at Nam Tu Liem District, agency of management: Department of Tax of Nam Tu Liem District. 
Kosy Joint Stock Company is responsible for declaring the additional adjustments as at the term of receiving this Decision.  
2. Exceeding 10 days, Kosy Joint Stock Company doesn’t implement this decision, the Company shall be forced to implement following the regulation at Article 18 Decree No.129/2013/ND-CP dated 16/10/2013 by the State on penalizing administration violations on tax and forcing to implement the administration decision on tax 
        Kosy Joint Stock Company has rights to complain and sue for this Decision following the regulation of law. 

Article 3: This Decision is:

1. Assigned Kosy Joint Stock Company to implement this penalizing decision 
2. Sent to The State Treasury at Nam Tu Liem District to collect cash 
3. Sent to Department of Tax of Nam Tu Liem District to hold and implement this Decision 
